HIGH QUALITY JOBS PROGRAM
Prior Law______________________________________________
Businesses approved by the Department of Economic Development under the High Quality Jobs Program are eligible for various tax incentives.  The amount and type of incentives vary depending on the number of new or retained jobs involved and the amount of capital investment.
For businesses with 31 or more new or retained jobs, no benefits were allowed under the High Quality Jobs Program unless the capital investment was $10 million or more.
New Provisions_________________________________________
Tax incentives are now allowed for businesses with 31 or more new or retained jobs with less than a $10 million capital investment.  These incentives are as follows:
· Investment less than $100,000 – 5% Investment tax credit

· Investment of $100,000 - $499,999 – 5% Investment tax credit and sales tax refund

· Investment of $500,000 or more – 5% Investment tax credit, sales tax refund and additional research and development credit

Section Amended_______________________________________
Section 1 of Senate File 2076 amends section 15.335A, subsection 1, paragraph e, Code Supplement 2009.
Effective Date_________________________________________
February 23, 2010
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