STREAMLINED SALES TAX:  RETURN FILING REQUIREMENTS 
Prior Law______________________________________________
All Model 1, 2, and 3 sellers were required to file only one return per month.  The due date could be determined by the Director, but in no case could it be sooner than the twentieth of the following month. The Director could also request Model 1, 2 and 3 sellers to file informational returns every six months. All other sellers had to file a return at least within twelve months of their initial registration or by the twentieth of the month after accumulating $1,000 in total state and local taxes.  The format of the returns was determined by the Department.

New Provisions_________________________________________
Code section 423.49 creates new filing requirements as detailed below.  Having these provisions in the Iowa Code is required for future compliance with the Agreement.
· All sellers have the option to file a return using the Simplified Electronic Return (SER).

· The SER and its fields must be approved by the Governing Board.

· The SER must include a part for information on any exemptions being claimed, but the Department must notify the Governing Board if, at any time, the exemption information is no longer needed on the SER.
· The Department may require Model 4 sellers to submit the exemption information either monthly or yearly. 

· The amendment also removes the requirement for an informational return and the one thousand dollar limit before requiring remote sellers to file returns.
· Certified Service Providers (CSPs) may file the SER for Model 1 sellers and must also file the required audit reports.

· Sellers who elect to file using the SER must give 3 months’ notice prior to discontinuing the use of the SER.

· Sellers registered as not anticipating any Iowa sales do not have to file a return as long as they do not make any taxable sales into Iowa.

· Sellers may file simultaneous returns for more than one legal entity if the legal entities are affiliates.

Section Amended_______________________________________
Section 15 of Senate File 2375 amends section 423.49, Code 2009.
Effective Date_________________________________________
April 21, 2010.
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