STREAMLINED SALES TAX:  SINGLE ELECTRONIC REMITTANCE FOR BULK PAYMENTS AND RETURNS
Prior Law______________________________________________
Sellers must remit only one payment of tax with each return filed.  Sellers collecting more than thirty thousand dollars in sales and use taxes during the preceding calendar year must make more frequent remittances as specified by Department rule. 
New Provisions_________________________________________
To facilitate bulk processing, the Department must develop a standardized process for remittances that has the capability to accept and process multiple payments and SERs not only from affiliated entities, but also from Certified Service Providers (CSPs) and tax preparers.  The Department’s process is subject to the approval of the Governing Board.
Having this language in the Iowa Code helps ensure future compliance with the Agreement.
Section Amended_______________________________________
Section 16 of Senate File 2375 amends section 423.50, Code 2009, by adding new subsection 5.
Effective Date_________________________________________
April 21, 2010.
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