ACCELERATED CAREER EDUCATION WITHHOLDING CREDITS
Prior Law______________________________________________
The Accelerated Career Education Program is a training program administered by the Iowa Department of Economic Development.  Employers enter into agreements with Iowa community colleges.  Under the agreement, the community colleges provide technical training to the employer’s employees in highly skilled jobs. The training is financed by credits from the withholding tax for the employees.  Instead of remitting all the Iowa withholding tax to the Department of Revenue, the employer sends a portion of the withholding tax to the community college to reimburse their costs for providing the training.
The total amount of withholding job credits related to the Accelerated Career Education Program cannot exceed $6 million for a state fiscal year.
New Provisions_________________________________________
The total amount of withholding job credits related to the Accelerated Career Education Program cannot exceed $5.4 million starting with the fiscal year beginning July 1, 2010.
Section Amended_______________________________________
Section 9 of Senate File 2380 amends section 260G.4B, subsection 1, Code 2009.
Effective Date_________________________________________
July 1, 2010, for fiscal years beginning on or after that date.
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