REPEAL OF ECONOMIC DEVELOPMENT REGION REVOLVING FUND TAX CREDIT
Prior Law______________________________________________
Economic Development Regions approved by the Department of Economic Development could establish an Economic Development Region Revolving Fund.  Non-governmental entities could contribute to the fund and receive a tax credit equal to 20% of the contribution made. The Department of Economic Development was responsible for administering and authorizing these tax credits. The credit was capped at $2 million per state fiscal year, and was available for individual income, corporation income, franchise, insurance premium and money and credits tax. 
New Provisions_________________________________________
The economic development region revolving fund tax credit is repealed.
Section Amended_______________________________________
Section 10 of Senate File 2380 amends section 15E.231, subsection 2, Code Supplement 2009, by striking the subsection.  Section 11 amends section 15E.232, subsections 1 and 2, Code 2009, by striking the subsections.  Section 12 amends section 422.33, subsection 17, Code Supplement 2009, by striking the subsection.  Section 13 amends section 422.60, subsection 9, Code Supplement 2009, by striking the subsection.  Section 14 amends subsection 533.329, subsection 2, paragraph k, Code Supplement 2009, by striking the paragraph.  Section 15 repeals sections 422.11K and 432.12F, Code 2009.
Effective Date_________________________________________
Retroactive to January 1, 2010, for tax years beginning on or after that date.
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