HISTORIC PRESERVATION AND CULTURAL AND ENTERTAINMENT DISTRICT TAX CREDIT CHANGES
Prior Law______________________________________________
A Historic Preservation and Cultural and Entertainment District Tax Credit is available for the individual income, corporation income, franchise, and insurance premium taxes.  The credit is equal to 25% of the qualified costs of rehabilitation of eligible property.  The credit is administered by the State Historic Preservation Office of the Iowa Department of Cultural Affairs.  Tax credit certificates are issued by the Department of Cultural Affairs.  The credit is transferable to any person or entity, and the replacement certificate is issued by the Department of Revenue.
The amount of credits awarded is limited to $50 million for the fiscal year ending June 30, 2010 and subsequent fiscal years.
New Provisions_________________________________________
The amount of Historic Preservation and Cultural and Entertainment District Tax Credits awarded is limited to $45 million starting with fiscal years beginning on or after July 1, 2012.
Section Amended_______________________________________
Section 29 of Senate File 2380 amends section 404A.4, subsection 2, Code Supplement 2009.  Section 30 amends section 404A.4, subsection 4, paragraph a, Code Supplement 2009.  
Effective Date_________________________________________
July 1, 2012, for fiscal years beginning on or after that date.   
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