TAXPAYER TRANSPARENCY ACT &
TAXATION DISCLOSURE ACT
Prior Law
Sections 422.20 and 422.72 of the Iowa Code require that a tax return, return information or investigative or audit information shall not be divulged to any person or entity, other than the taxpayer, the department, or internal revenue service for use in a matter unrelated to tax administration, unless otherwise expressly permitted by section 8A.504, section 96.11, subsection 6, section 421.17, subsections 22, 23 and 26, subsection 27, paragraph “k”, and subsection 31, section 252B.0, section 321.40, subsection 6, sections 321.120, 421.19, 421.28, 422.72, and 452A.63.
New Provisions                                                                            
New section 8G.12 calls for the creation of a searchable database of all tax rates in the state for each taxing jurisdiction.  The database must be made publicly available on an internet site by January 1, 2012. The information will include all applicable tax types imposed in the taxing jurisdiction and will also have a geographical tax rate map of the state that will be specific to each taxing jurisdiction.  However, the database will not divulge any confidential tax return, return information, or investigative or audit information.
New section 8G.4 requires the creation of a database internet site for searching, accessing and processing data on the most recent state budget.  The internet site must be developed and made publicly available by January 1, 2013.  The internet database will also contain the following:

· aggregate information on tax exemptions or credits awarded for individual income, corporate income, franchise and insurance premiums tax;

· the estimated cost to the state of the twenty largest dollar amount sales tax exemptions; and

· the entities or the recipients of the awarded tax credits or exemptions shall be made available. All remaining confidentiality provisions will be enforced.  
New section 8G.5, subsection 1, calls for the internet site authorized under 8G.4 to be updated regularly as new data and information become available, at least annually within 60 days following the close of the state fiscal year.

Section 8G.5, subsection 2 requires that data from previous budgets will be added to the internet site created under 8G.4 by January 1, 2014. All data added to the internet site will remain accessible to the public for a minimum of ten years.

Sections Amended
Section 39 of House File 45 amends section 8.6, Code 2011, by adding new subsection 9A, which provides authority to develop and make the searchable budget database and internet site under chapter 8G.  Section 40 of House File 45 amends section 8A.502, subsection 9, Code 2011 by striking the subsection.  Sections 41 to 50 of the bill create new code chapter 8G.  All of these amendments are to the 2011 Code.  Section 51 of House File 45 amends section 422.20, subsection 3, paragraph a, Code 2011, by adding a reference to new section 8G.4.  Section 52 of House File 45 amends section 422.72, subsection 3, paragraph a, Code 2011, by adding a reference to new section 8G.4.
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