WIND ENERGY PRODUCTION TAX CREDIT CHANGES 
Prior Law
A wind energy production tax credit was available for electrical production facilities that produce electricity from wind.  The facility must have been placed in service on or after July 1, 2005, but before July 1, 2012.  The facility must be approved by the Iowa Utilities Board.  The credit is equal to 1 cent multiplied by the number of kilowatt-hours of electricity either sold or used for on-site consumption.   The maximum amount of nameplate generating capacity of all qualified facilities cannot exceed 100 megawatts of nameplate generating capacity.
New Provisions
The maximum amount of nameplate generating capacity of all qualified facilities eligible for the wind energy production tax credit is reduced to not exceed 50 megawatts of nameplate generating capacity.

Section Amended
Section 2 of House File 672 amends section 476B.5, subsection 4, Code 2011.
Effective Date
Upon enactment, which was May 26, 2011.
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