PROPERTY TAX EXEMPTION FOR LOW INCOME HOUSING
Prior Law
Section 427.1(21) provides a property tax exemption for property that is owned and operated or controlled by a nonprofit organization, as recognized by the Internal Revenue Service, and that provides low-rent housing for the elderly and the physically and mentally disabled.
New Provisions
For the exemption in 427.1(21), the controlling nonprofit entity may serve as a general partner or managing member of a limited liability company or limited liability partnership which owns the property.
Section Amended
Section 31 of Senate File 517 amends section 427.1, subsection 21, Code 2011.
Effective Date
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