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Today’s Agenda

e DOV Journey

e DOV Top 10 List

 Problem NUT Codes

e DOV Data - Sales Listings and Ratios
* Questions



DOV Journey

Paper DOV travels from Recorder to Assessor (428A.1)

‘ > Recorder ——> |  Assessor —_— IDR
LR R

s s Assessors delivers DOVs to IDR

ssssss

— DOVs due to IDR 60 days after

chiress of Progerly Conveyect
Legal Descrpten:
Type of Sale: [ Sale batween relsted parbestamily [ Sale of pariial inferest Otage O cutClambess O Auction th n f tI l rt r
Was fis as@e ol AGLAND o [] comporason [ Tust [] amen  [] Non-Remcentaten  [] Lmiteg Parnersnip A
DECLARATION OF VALUE STATEMENT
1. Talas Amaunt Pas s
2 Amount Pai for Personal Propery (ssenstuctons)
3 Amounl Paid o Real Property Only (1 minus2y §___ A [
IHEREEY DECLARE THAT THE INFORMATION CONTAINED IN PART | OF THIS FORM IS TRUE AND CORRECT AS
DETAILED ON THE BACK OF THIS FORM .
Pantea name: Frone #
e O euyeror O seteror O Apentor O] Atomey e CO r e IIIIIIIIIIIIIIIII O
PPAAT Il - TO BE COMPLETED BY THE ASSESSOR
Primary Classticalion: Ores 4 Ocoms Omnez O ag O mutiRes 7 citgTowrsnp_____ &
S N U - S - S - E—"Y r ‘
| I —
Classtfication Land Bullding Dwelling ‘Tml a u ar arC lllllll u e u e
rescers |
Gommercial -
industrial -
Agnculural |
mmmmmmmm [ A
llllllllllllll
s

Enactve On or Befara D01/ 14 Iowa Depariment of Ravenue 570063 (07/2314)

July — September....... due December 1

B s Degscmento October — December..due March 1




DOV Journey

Assessors deliver DOVs are received along
120,000 DOVs to with more than 1,000,000
IDR a year paper tax returns
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DOV Journey

IDR Data Entry staff
keys data from scanned Property Tax staff

—_— images is entered into | —s eviensiDOVdE s
a database

IDR Mail Room
staff scans DOVs

and images.

Programmable
straight-path
sort bin

Integrated Rapid
Extraction Desk
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DOV Top Ten List




DOV Top 10 List

10. Use Black or Blue Ink only
O redink and pencil do not image and cannot be data entered

PART Il - TO BE COMPLETED BY THE ASSESSOR
Primary Classfication: Ores ¢ Ocoms Owa 2z O ag 1 0O mumtires 7 CityTownsnip '
Primary Parcel Wumibsr & YoxBd O LT | L

Classification Land Bullkding Cravelling Tosal

Residental

Commencial
Indusirial

Agncultural
Multi Residentisl A

Comments:
Eflaciiee On or Befora 080114 lowa Departmeni of Ravenue S7006EE (07 2314)

lowa Department of
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DOV Top 10 List

9. Date of Instrument is included and correct.

8. Transfer type is indicated and correct (deed or contract).

REAL ESTATE TRANSFER - DECLARATIO
Plzasze read the instructions on the reverse side BEFORE complating and filing th
Partl- TO BE COMPLETED BY BUYER, SELLER OR AGENT

& Dead 1 [] contect 2 [J &

Date of Instrument:

Fhone: F Y
Sallar Addrass: M
BUYER: Pmomec__ A
Buyer Addrass: g mail;

Adgress of Properly Conveyed
Liegal Descripbon;

Type of Sz [ Sake between relzted partestamiy [ Sale of partial interest O Trage O uit Claim Desg O Auction

Was iz asale ol AG LAND to: [ gomoration  [J Tust [ Alen [0 Mon-ResidentAben [ Uimited Parinership &

DECLARATION OF VALUE STATEMENT
1. Total Amount Paid 5

2. Amount Faid for Personal Properly (Eea instruclions) §

owa Department of

:
REVENUE 2. Amount Paid for Raal Prapesty Only (1 minus 2) s A




DOV Top 10 List

7. Only mark onhe Classification

PART Il - TO BE COMPLETED BY THE ASSESSOR
Primary ClassH . Opes ¢ Oooms Oma 2z O ag 1 O mutires 7 ciyTowrship ~ Y

Primary Parced Numbsr e ——————————— i — MUTC[ g

Classification Land Buliding Dravelling Total

Residental

Commercial
Industrial

Agricultural
Mulll Residential Y

Commenis:
Efiacive On or Before 08701/14 lowa Department of Revenue 57006a (0723 14)

Exempt or abated properties have a statutory classification —
exempt is not a classification.

If Dual Class, only mark the primary classification.
A dual class property will be primarily commercial,
industrial, or multiresidential

lowa Department of
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DOV Top 10 List

6. There must be an assessed value for each parcel.

d“l'ﬂ.ulﬂ
PART Il - TO BE COMPLETED BY THE ASSESSOR
Primary ClassHication: Ores « Ocoms Owaz O ag 1 0O mutres 7 CiyTowrship '

Primary Parced Numbar I WL S . - a1+ I Y
\

Classification Land Bullding Dwelling Tosal )
Resdenal o
Commencial
Industrial

Agrcuftural

Mulll Residentizl

Caommaenis:

Eflaciive On or Befora 040114 Iowa Depariment of Bavenue G7006a (O7/2314)

Even exempt property
has a statutory classification and valuation.

lowa Department of
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DOV Top 10 List

5. Do Land + Building + Dwelling = Total Value?

=T B

PART Il - TO BE COMPLETED BY THE ASSESS0R
Primary Classfication: Orpes £« Docoms Oma 2 O ag 1 O sMutires 7 CityTownshio '
Primary Parced Mumbsar A oSl (a0 NUTC [ ™

Clnsamcation Land + Building + Dwelling | = Total
Residenizl

Commencial
Industrial

Agricultural
Multi Residantia ey

Commenis:

Efeciive On or Before 00114 lowa Depanment of Ravenue Gr006a [(072314d)

lowa Department of
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DOV Top 10 List

4. Improvements on Residential Sales should be in
the dwelling section

= L

PART Il - TO BE COMPLETED BY THE ASSESS0R
Primary Classification: Ores 8¢ Ocoms Omaz O ag 1 Omutikes 7 ClyTowrsnp &

Primary ParcsdMumbsr & Yeam® o B wmumo[ g

Classification Land Bullding Drwelling Total
> Resklertsl

Commencial
Industrial

Agnicultural
Mutti Residentizs A

Commenis:
Efaciive On or Before 001714 lowa Deparment of Revenue S7006E (O7/2314)

lowa Department of



DOV Top 10 List

3. Occupancy Codes are numeric l
PART Il - TO BE COMPLETED BY THE ASSESSOR
Primary Classification: Omes ¢ Docoms Omaz O ag 1 O wum : I
Primary ParceMumber & YeaBl ___2_ oo b&:l—lﬂIL
Classification Land Bullding | Dwelling |Tn|a| |

Where Is the occupancy code list?




IDR website: tax.iowa.gov
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Home About Individuals Businesses Tax Profession: s Local Government | aw & Policy Research & Statistics Newsroom Report Fraud

Contact Us

Top Five Pages
eFile lowa Income Tax
Tax Types
Small Business Q & A
How to Pay My Taxes

lowa Fuel Tax Rate Changes
Effective July 1, 2015

Forms

Online Services

@ File & Pay

e Where's My Refund?
@ Sales Tax Lookup

0 Apply for a Permit

@ Change/Cancel a Permit

@ lowa Tax Research Library

€ Pay Debt

Welcome to t

Oowa Department of Revenue

LOOKING FOR
PRIOR YEAR FORMS

Individuals

Where is My Refund?
Report Fraud / Identity Theft
Balance Due

Consumers Use Tax

Delinquent Taxes

More

—

Due Dates
Electronic Payments
Local Option Tax
Publications

Starting a Business

More

Businesses

Tax Professionals

Sales Tax
Software Developers
Withholding Tax

More

BPAAB

|0%WA PROPERTY ASSESSHENT APPEAL DOARD

lowa Property
Assessment Appeal Board

Subscribe to Updates

lowa tax information e-
mailed to you!

Local Government

Tax Credits & Exemptions

Equalization & Rollbacks
Disabled Veteran Tax Credit
Property Tax Reform
Warrant History

More




lowa Department of Contact Us

REVENUE

Home About Individuals Businesses Tax Professionals Local Government  Law & Policy Research & Stafisiics Newsroom Report Fraud

Home » Local Government

Top Five Pages

eFile lowa Income Tax

Tax Types
Taxpayer Information What is a Unit?

Small Business Q & A 3
Credit and Exemption Forms Tﬂ& Ql’ﬁﬂli

How to Pay My Taxes Declaration of Value Form (DOV) AUnitis:

) ) Disabled Veteran Tax Credit R outy

Submit Retailers Fuel Gallons * Same classification
Equalization and Rollbacks A owrorehi

Annual Report Electronicall

P y Exam Information B ata lhear ot 1
lowa Property Tax Overview * Operated by that “pers on use and purpose
Legislation * Contiguous parcels:
Local Boards of Review R non boundary
. - within same building or structure, regardless of boundary.
Forms Nonresident Property Owners (Word) - BLL’s are configuous as long as the land upon which they sitis

Related Links

OCC u pa n cy Online Services Reports

@ File & Pay Business Information
Co d e S 9 Where's My Refund? Agriculture Adjustment Rule 71.3 for Self Help & Training

Noncropland FAQs

Q Sales Tax Lookup Business Property Tax Credit Presentations

o Apply for a Permit Cable TV Company Forms Videos

) Exempt Entities Construction Webinars

(@) Change/Cancel a Permit Registration Student Income Tax Packet

@ lowa Tax Research Library Utility Company Forms ;
Utility Replacement Tax Task Force Payment Information

@ Pay Debt

Program Distribution Histories
Local Option Sales Tax
ment Rule 71.3 for Warrant History

For Assessors

Noncropland

Assessor Forms For Auditors and Treasurers
Board of Review Treasurer Affidavits

Continuing Education Property Tax Reform
Equalization and Rollbacks Replacement Tax Values

Exam Information Reports

Historical Opinions Utility Contact Information

NUTC / Sales Condition Codes Vehicle Purchase and Lease

Occupancy Codes
lowa Real Property Appraisal Manual For Recorders
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Contact Us

DOV
Top 10 List

Home About Individuals Businesses Tax Professionals Local Government Law & Policy Research & Statisiics Newsroom Report Fraud

Home » Local Government

2. NUT Codes

Must Match
IDR List

Top Five Pages
eFile lowa Income Tax
Tax Types
Small Business Q & A
How to Pay My Taxes

Submit Retailers Fuel Gallons

Annual Report Electronically

Forms

Online Services

@ File & Pay

0 Where's My Refund?
Q Sales Tax Lookup

0 Apply for a Permit

@ Change/Cancel a Permit

@ lowa Tax Research Library

€ Pay Dett

Taxpayer Information

Credit and Exemption Forms
Declaration of Value Form (DOV)
Disabled Veteran Tax Credit
Equalization and Rollbacks
Exam Information

lowa Property Tax Overview
Legislation

Local Boards of Review
Nonresident Property Owners (Word)
Related Links

Reports

Business Information

Agriculture Adjustment Rule 71.3 for
Noncropland

Business Property Tax Credit

Cable TV Company Forms

Exempt Entities Construction
Registration

Utility Company Forms

Utility Replacement Tax Task Force

For Assessors

Agriculture Adjustment Rule 71.3 for
Noncropland

Assessor Forms

Board of Review

Continuing Education

Equalization and Rollbacks

Exam Information

Historical Opinions

NUTC / Sales Condition Codes
Occupancy Codes

lowa Real Property Appraisal Manual

What is a Unit?

Tax Credit

A Unit is:
* Within the same county
* Same classification

* Same ownership
* Separate item on tax li
* Operated by that “persi on use and purpose

* Contiguous parcels:
= share common boundary

= within same building or structure, regardless of boundary
= BLL's are contiguous as long as the land upon which they sit is

Self Help & Training

FAQs

Presentations

Videos

Webinars

Student Income Tax Packet

Payment Information

Program Distribution Histories
Local Option Sales Tax
Warrant History

For Auditors and Treasurers

Treasurer Affidavits

Property Tax Reform
Replacement Tax Values
Reports

Utility Contact Information
Vehicle Purchase and Lease

For Recorders




DOV Top 10 List

PART Il - TO BE COMPLETED BY THE ASSESS0OR

1. NUTC must be filled out on each DOV —l

Primary Classfication: res ¢ Oooms Omwa 2z O ag 1 O mutiRes 7 City'Township

Primary Parcel Mumbsar A Yexon (s o NUITC | ™
\

ClassHication Land | Buliding | Dwelling |Tuu| |

Only enter ONE nuTC

fi= ;?) lowa Department of
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Problem Nut Codes




Remember

Valuations are
as of January 1

REAL ESTATE TRANSFER - DECLARATION OF VALUE N o r m a I
3 read the instructions on the reverse side E compdeting and filing thi
Part | - TO BE COMPLETED BY/UYER, DKLLER OR AGENT Dee d Sa I es

Dead 1 [] Gonrect 2 [] &

Fhone:




Code 9 — Adjoining or Adjacent Properties

e Buyer must own adjoining property prior to the date
of sale.

e Purchase of 3 adjoining parcels at the same time
does not qualify as adjoining land purchase.

Buyer buys 1,2,3 = Abnormal Sale Buyer buys 1,2,3 = Normal Sale
1. 1.
2. Buyer 3. 2. Someone 3.
owns Else
Before OWNS
Sale

lowa Department of

@9 REVENUE



Code 15 - Change in Classification

State the classification changing from and changing to

January 1 \
this year PART Il - TO BE COMPLETED BY THE ASSESSOR

Primary Classfication: Klpos 8« Oocoms Owaza O ag 1 O mutipes 7 CiyTowrship

Primary ParceiMumber & Yeamt O M 15
Classification Land Bullding Drwealling Towl
Aesdental 2,000 0,00l 11,500

Comimencial
Industrial

Agncultural

Multl Residentig—"1 I 0 A
=meiz( _____Residential to Commercial D

Efedne On o o4 lowa DMMW Gy0d6a (O72314)

\How it will change on
January 1 next year

lowa Department of
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Code 16 Improvements or Demolition

after January 1 but before date of sale

List the type and value of the improvement or
demolition. This includes fire or flood damage.

REAL ESTATE TRAMSFER - DECLARATION OF VALUE
Y jons on the reverse side BEFORE completing and filing this form.
LETED BY BUYER, SELLER OR AGENT

Date & Instrumant: 8/1/16 / lna-uu1|:|:::::m 20 &
~—_____——

PART Il - TO BE COMPLETED BY THE ASSESSOR

Primary Classification: Ores ¢« Xlcoms Oma 2 O ag + O MutiRes 7 CiyTownshin A
Primary ParcedMumbesr ~ a YeaB® O HU‘@

Value Classificaton Land Bullding Dwelling Total

Jan 1  [rescens

—_—> Commerz 9,000 145,000 154,000
| Agncuttural
e P e —
mnmg,“E&ccurred 5—12-2&@ Clist improvements & their value
Efacive On or Befona VLTINS \Imi Depariment of FH\'EFI.Ief e 1

REVENUE Why value is lower or higher than sale price




Code 25 (Partial Assessment)

New construction or incomplete structure
as of January 1.

Applies to new construction but not remodeling

When value January 1 does not reflect sale price

. FOUndation only 1/1/2016

Efleclive On or Before 00114 Iowa Depariment of Ravenue Sr006a [(072314)

commentz: Basement finish completed after 1/1/2016 but prior to date of sale
Efaciive On or Befiors 0401114 lowa Deparment of Bavenue E7006a (07 2314)

lowa Department of
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Code 34 - Vacant lot

Use only for a vacant lot with
no building/dwelling value at the time of the sale

PART Il - TO BE COMPLETED BY THE ASSESSOR

Primary Classfication: Klpes 8« Oocoms Owaa O ag 1 O sutipes 7 CiyTowrshio
Primary Parcel Numbar N 34
-
(( Bunang

Classification Land Dwelling \ Towl
Aesidenta 0,00l 0) U 0,oUU
Commencial \\ j/
Industrial
Agricultural
Multi Fiesidantia A

Coommenis:
Efiedve On or Befora 0301/14 lowa Deparimeni of Revenue Gy0d6a (O72314)

lowa Department of

®% REVENUE




Code 35 - Vacant Building

Include how long the commercial building has been vacant

PART Il - TO BE COMPLETED BY THE ASSESSOR

Primary Classiication: Ores ¢ WMeooms Omaz O ag 1+ O mutkes 7 ity Townsnip
Primary Parced Mumbsr A& YearBi O H 35

Classification Lamedl Bullding Drave By Toeal
Aesidental

Commercal $ $ $

Industrial
Agnicultursl

Mult ey | T~ A

—
conelCate: Vacant 3 years before sale D
Efiaciive 014 Iowa Depariment W 570068 [O723714)

lowa Department of
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Code 38 — No Consideration

Use when the sale price on line 3 is SO

DECLARATION OF VALUE STATEMENT
1. Tolal Amount Paid g 0

2. Amaunt Pakd for Personal Propery Ises nsinucions) S

@P&ﬂ tar Raal Praperty Only (1 minus 2) g Q b

PART Il - TO BE COMPLETED BY THE ASSESSOR

Primary Classification: Ores ¢ Xlcoms Oima 2z O ag 1+ O multiRes 7 CityTownshio
Primary Parced Mumbsr A YeaEd (80 N 38

Classiflication Land Bullding Cravelliney Total
Residenizl

Ircdustrial
Agricultural
Multi Residentsl A

Comments:
Efedive On or Before 00114 lowa Depanment of Ravenue S7006a (072314)

owa Department of
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Code 46 - Sale with consideration paid for

real property of $10,000 or less

Use if the sale price on line 3 is $10,000 or less

DECLARATION OF VALUE STATEMENT

1. Tatal Amount Paid ] 12000

2. Amount Paid for Personal Property (ses nsinucione) & 2,000

@mﬂmm Praperty Only (1 minus ) 5 10,000 b

PART Il - TO BE COMPLETED BY THE ASSESSOR

Primary Classification: Ores ¢ Xlcoms Oima 2z O ag 1+ O multiRes 7 CityTownshio
Primary Parced Mumbsr A YeaEd (80 N 46

Classiflication Land Bullding Cravelliney Total
Residenizl

Commercal 4,250 9,840 14,090

Ircdustrial
Agricultural
Multi Residentsl A

Comments:
Efedive On or Before 00114 lowa Depanment of Ravenue S7006a (072314)

lowa Department of

&# REVENUE




Code 50 — Other with Explanation

Do not use for Agricultural or Contract Sales

Example:
Residential parcel sells with garage only

PART Il - TO BE COMPLETED BY THE ASSESSOR

Primary ClassHication: K res ¢« Ocoms Omaz O ag 1 O muitiRes 7 CityTownsnio
Primary Parced Mumbar A YeaEd oo N 50

Classificathon Land Buliding Crave llimg Tosal

Aesenta $ $ $

Commencal
Indusirial

Agncultural
Multl Residentz A

cmments:_GArage only, no dwelling

Efeciive On or Before 00114 Iowa Deparimerd o B Sr006a [(072314)

Include explanation

lowa Department of
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DOV Data —

Sales Listings and Ratios




Sales Ratio

Assessed Value - =
divided by | ‘
Amou nt Paid for Real Pro 3€rty o DECLAFMTEDNOFHLU:STATEIEHT
T 2. Amourtt Paid for Perscnal Progerly (ee instructans) §

qlmﬂm Poal Property Oy (1 mins 2 § ‘E

e Over 100%: Assessment is higher than Sale Price

e Under 100%: Assessment is lower than Sale Price

lowa Department of
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Sales Listings

Each jurisdiction’s Normal Deed DOVs create sales lists
for residential, commercial and multiresidential
classifications.

Assessor comments to IDR on use/non-use of
sales on listing or missing DOVs.

IDR reviews assessor comments and notifies
assessor of decision

owa Department of

o
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Comments

Assessor comments to IDR on use/non-use of
sales on listing or missing DOVs.

Send in comments by email
Send the 15t full week of month
Provide all comments for each class

Use Validation # to identify DOV

lowa Department of
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Sales Listing

e o WOE ; - Log 001
Sort Options : .
= *| (Commerm |+ | [Cee || |usemrEquaizton =|
Only Arms-Length Deed transactions are used for Equalizstion of Commercial and Residential Properties. . T . T T
Validation # Jurisdiction Class Deed/Contract
%Qo
2015 De dzrston of Vae - Equsized Sales Ratio
VALIDSTIONMUMEER 4 | Transter Type | Instrumentiu_ | BOOK PAGE [ MSTRUMENTD_| DOVLINES| ASSESSEDLAN | ASSESSEDBUL | ASSESSEDOVL | ASSESSEDTOT | EqusizedTotsl |  Salesfatosy| Use for Equaizaton
1521028570008 Deen 20150450 ApZ401 §17.258 % % Y % . .| Dongt Use for Equsiizzion
1152028870008 Deed 20150458 AP 5287 % Ed 1 il J, o ok Use o Equslizaiion
PSS Deed 20151280 ApI2001 51 50 ' i ) . .| Dongt Use for Equalzztion
2S00 Deed 20150208 76 25 MEN2T2015 551,250 T 073 % BE512 51 B2.3% | Nomal Amme-Lengin Tran
2SR Deen 20150209 MaTEN015 $53.500 B8 $16847 i S35 S20556 324% | Do not Use for EQualization
TSITIEE0E Desg 15017 METS2015 $105.00 §10435 s 1 Fa30 5531 §03% | Nomal AmmE-Lengih Tren
ST Deed 0isaial 75 157 Mariaants 70000 559 576 st0an 5 510,000 $110,000 157.1% | Do not Uss for Equslizaiion
FHEAHERETO0N Dead 75 0 o115 g 517,363 1 505D 050 Do ok Use for Equslizaiion
ZEIHEREE00 Deed 75 14 o015 528,000 s10534 22430 5 .12 s 118:3% | Mol Arme-Lengi Tran_
125165110007 Deed ES150163 NS $125.000 %18 sEaE £ s sEan 311.1% | oot Use for Equalzzion
AT Deed 20150887 Sa01/201S 5 %116 $15.365 % 521481 521,481 . | Donet Use for Equalizztion

Final List posted May 1 by statute
Comments must be provided within 45 days



Normal Deed Sales Ratios

After calculating Normal Deed Sales Ratios,
they are listed in an array for each jurisdiction by class

35.7%
75.3%
92.5%

103.6%

175.1%

;.35‘ lowa Department of
&% REVENUE




The Median Ratio

The Median Ratio is the Mid Point of an array of
Normal Deed Sales Ratios

Median Ratio is one component of the
equalization formula

Calculated for each classification
Commercial, Residential & Multiresidential

lowa Department of
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Finding the Median Ratio

For an odd number of
Normal Deed Sales Ratios in the array

35.7%
75.3%
92.5% < Median Ratio

175.1%

e ; X .‘ lowa Department of
&% REVENUE



Finding the Median Ratio

What if there is an even number of
Normal Deed Sales Ratios in the array?

75 39, First: Add the two in the

92 59 middle together
= } 196.4 -
103.9% > = 08.2% <« Median Ratio
175 1% Mid Point

Second: Divide by 2

L ) lowa Department of
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Questions




For DOV Questions

Carmen.Putzier@iowa.gov

Karen.Cooper@iowa.gov

;“ :ﬁ}a‘ lowa Department of
&% REVENUE




THANK YOU!!
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