ow to complete a DOV for data entry:

REAL ESTATE TRANSFER - DECLARATION OF VALUE
Please read the instructions on the reverse side BEFORE completing and filing this form.

— — Partl-TOEBE CDHPI:ETED"BT'E’IJTERTSEI:EEH—QEAQ_EET
C____Daie of Instrument: A Deed_1 [0 Contract_ 2 D_J_l_:>
SELLER ———————— — PR A
e e et The Assessor is responsible for
BUYER: Phone A
Buyer Address: - mait completion of Part I, however,
B please verify the Date of
Type of Sale: [J Sale between related parties/family O sala of partial interest O Teade O Quit Claim Deed O auction | n St rume nt . Tra nsa ctio ns u Sed
Was this a sale of AG LAND to O Corporation O Tust O Alien O Mon-Resident Alien [ Limited Partnership & fo r ca I c u |atio n Of t h e m ed ia n
DECLARATION OF VALUE STATEMENT 3 :
1. Total Amount Paid S sales ratio are those transactions
2, Amount F‘aid fior Personal Propery (see :'.ns.iructiunsj 3 Wit h a n i n St ru m e nt d ate fro m
3. Amount Paid for Real Property Only (1 minus 2) L I 3
| HEREEY DECLARE THAT THE INFORMATION CONTAINED IN PART | OF THIS FORM IS TRUE AND CORRECT AS Janua ry 1 to Decem be r31 Of
:::';f::’"”““’" OF THIS FORM. _ each calendar year. Only deed
5 “’_________— —___a_ﬁma_ﬁ'%mn Agertor O Anomey transaCtlons are used to
’ P PART Il - TO BE COMPLETED BY THE ASSESSOR -H\‘x calculate the median sales ratio.
Primary ification: Ores a Ocoms Owd 2z O ag 1 O mukiBes 7 CityTownship ™~ A .
ﬁ/.,,gfjﬁm o et o e . Please verify that the correct
Classification Land Building Dwelling Total transact | on ty p e h as b een
Residential
Commercal | selected by the taxpayer as well.
Inchusrial
Agriculbural
it Residential A
Comments-
Effective On OTBM‘MQ’U“H 4 lowa Department of Revenue 57006a (07/23/14)



__Checklist for Declaration of Value Completion

Date of Instrument is Included and Correct
Transfer type is indicated and correct (deed or
contract)
Black or Blue Ink only — red ink and pencil do not
image and cannot be data entered
Mark only one Classification
* Exempt or abated properties have a statutory
classification — exempt is not a classification
e Check the primary classification — a dual class
property will be primarily commercial or
industrial (or Multiresidential after 2016)
There must be an assessed value for each parcel -
even exempt property has a statutory classification
and valuation
Improvements on Residential Sales should be in
the dwelling section
Do Separate Values = Total Values?
Occupancy Codes are numeric
NUTC must be filled out on each DOV
NUTC must match IDR list on website
Only Enter One NUTC



““More Helpful Hints

Code 9 — please provide verification that the buyer owned the
adjoining property prior to the date of sale.

Code 15 (Change in Use) — please state the classification changing
from and the classification changing to

Code 16 (Improvements or Demolition after January 1 but before
date of sale) — List the type and value of the improvement or
demolition. This includes fire or flood damage.

Code 25 (Partial Assessment) — New construction or incomplete
construction as of January 1.

Code 34 - please use only for a vacant lot with no building/dwelling
value at the time of the sale

Code 35 (Vacant Building) — please state how long the commercial
building has been vacant

If the sale price is SO use Code 38

If the sale price is $10,000 or less use Code 46



_ Contract Sales — Code them

Contract sales are NOT used for equalization.
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Contract sales are used in the Summary of Real Estate Assessment Sales Ratio Study

IOWA== Department of REVENUE

SUMMARY OF
REAL ESTATE ASSESSMENT
2013

SALES RATIO STUDY
Compiled by State of lowa
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~—Summary of Real Estate Asses

2010 Real Estate Assessment/Sales Ratio Study - Part 3 11:42 Monday, February 6, 2
JurisdictionName=ADATE
Sales Sales Sales | Coefficient

Total Verified| Assessed| Ratio| Ratio Ratio of | Regression
Classification | Location Transfer Tvpe | Sales | Consideration | Valuation | DMean | Median | Weighted | Dispersion Index
Agricultural Rural Confract 3 £2958,201 £248,102 81.64% | 64.33% 83.20% T492% 98.12%
Agricultural Rural Deed 25 £6,870,142 | £2.376,784 3808% | 3287% 3455% 33.40% 110.21%
Agricultural Total by Classification | Contract 3 £295201 £248,102 81.64% | 64.33% 83.20% T492% 98.12%
Agricultural Total by Classification | Deed 25 £6,870,142 | £2 376,784 3808% | 3287% 3455% 33.40% 110.21%
Commercial Greenfield Confract 2 £90,000 63,688 | T70.76% | T0.76% T0.76% 0.00% 100.00%
Commercial Greenfield Deed 3 £152,000 £146,480 | 97.36% | 108.02% 830.48% 17.69% 120.96%
Commercial Other Urban Deed 4 £1,521,736 £747,419 [ 11465% | 120.04% 4912% 2795% 233.42%
Commercial Other Urban Confract 1 £42 000 £22,093 | 5475% | 54.75% 54.75% 0.00% 100.00%
Commercial Rural Deed 13 £2,502,892 | £2 364,698 98.71% | 99.48% 94 48% 6.08% 104.48%
Commercial Total by Classification | Deed 20 £4,206,628 | £3,258,597 [ 101.70% | 100.64% T7.46% 15.85% 131.28%
Commercial Total by Classification | Confract 3 £132,000 86,681 6542% | T0.76% 6567% 7.55% 99.63%
Residential Greenfield Deed 27 £2,334 600 | £2,311,637 |11634% | 97.86% 99.02% 3211% 117.530%
Residential Greenfield Confract 3 £121 240 £110,527 958.60% | B85.64% 91.16% 17.82% 108.16%
Residential Other Urban Confract 4 £125 866 £147,626 121.21% | 109.90% 114 .56% 2565% 105.80%
Residential Other Urban Deed 21 £1,590,499 | £1 618,733 [11297% | 97.14% 101.20% 2361% 111.63%
Residential Rural Confract 1 £75,000 51,832 | 69.11% | 69.11% 69.11% 0.00% 100.00%
Residential Rural Deed 11 £1,591,500 | £1,278,106 8256% | 75.13% 80.31% 20.64% 102.81%
Residential Total by Classification | Deed 59 £5,525,599 | £5. 208,476 | 108.84% | 97.00% 94 26% 26.81% 115.47%
Residential Total by Classification | Confract 8 £325,106 £309,985 | 106.22% | 93.01% 95.35% 25 98% 111.40%




SPECIAL INSTRUCTIONS
Visit our web site at www.iowa.gov'tax. See more detailed instructions online at www.iowa. gov/tax forms/DOVdetails. pdf

FILING INSTRUCTIONS: lowa law requires that a “Declaration of Value™ statement reflacting the full consideration paid in certain
nonexempt real estate conveyances be submitted fo the county recorder at the ime a deed, contract, instrument, or other writing is
presented for recording. Part | of this form is the prescribed “Declaration of Valug™ statemant that must be completed by the buyer or saller
or eithar's agent for nonexempt transactions. Part Il of this form is to be completed only by the assessor. The blank area at the top of the
form is for use by the county recorder. In this area the recorder will provide the following information: Date of Recording, Book and Page
Mumber or Instrumant Number, County, Real Estate Transfer Tax, Deed or Contract.

IMPORTANT: This form does not have to be completed for any document presented for recording which clearly indicates on such
document that it is an exemipt transaction. Refer to lowa Administrative Code 701-78.5. If the transaction is exampt, but the reason for
exampdion is not stated on the actual document presentad for recording, Part | of this form must be completed. If this form is not complated
accurately and completely for nonexempt transactions by the buyer or seller or either’s agent, the county recorder is required by law to
rafusa to racord the confract, deed or other instrument corvaying the affected property.

TYPE OF SALE: Chack all box or boxes that designate conditions that apply to the sale on the front saction of the form.
For purposes of indicating a “Sale Between Family Members™ only the following relationships are to be considered:

Mother Stepsister Foster Child Father Stepbrother Grandson Stepmaother Uncle
Daughter Maother- in-law Foater parant Son Father-in-law Granddaughtear Stepfather Aunt
Sister Daughter-in-l=e Foster brother Brother Son-in-law Girandfather Stepson

Sister-in-law Migza Foater sister Brother-in-law MNephaw Grandmother Stepdaughter

DECLARATION OF VALUE STATEMENT:
Total Amount Paid — Enter the entire and full purchase price of the property fransferred, including down payment.

Reporting of personal property should conform to the transfer document and any related income tax filings.

Amount Paid for Personal Property — Enter the amount of the purchase price that was paid for personal property. For residential sales,
personal property includes items that are not attached (“built in”) to the home that are normally removed by the ownar, when ha or she
vacates. This includes, but is not limited fo foms such as washers, dryers, drapes, stoves, refrigerators, and portable dishwashers.
Personal property for commeercial or industrial sales includes inventories, as well as equipment and fictures classified and assessed as
personal properly. Reporting of personal property should conform to the transfer document and any related income fax filings.

Amount Paid for Beal Property Only — Subtract Line 2 from Line 1 and enter the difference here.

IF THIS TRANSACTION IS EXEMPT FROM THE TRANSFER TAX, you may nof be required to complete this form UNLESS
you are claiming exemption number 1, 614, or 15, which require a Declaration of Value Statement.

Exceptions lowa Code 428A.2

1. (DOV required) Any axecutory contract for the sala af land under which the "

The making ar i of of franstar resuling

vendee |s entilied to or does taks possassion theraot, or any Essignment or

cancallation thereo!.

2. Any Instrument of maortgage, assignmant, extension, partal relesse, o

salisfaction thereal.

2. Any wil

4. Anyplat.

5. Ay la@se.

6. (DOV required for faderal agency or Instrumentallty) Any deed, instrument,

OF WITting Inwhich the Unied States or any agency or nsiumentality herect or

the stata of lows or any agancy, Mstrumentality, or govarnmental or poltical

subdnvisian therecd i the grantcr, 2sskgnar, (T2nslerar, o comveyar; and any deed,

Instrumant of writing In whlch any of such unit of avernment is e graniee or
Igr tnera |5 no cor

7. Deeds far Iols.

B. Deads which sacure 3 oabt or other obligation, except those Included In the

saile of raal

a mmmmuam inberast in property excepling fose periaining

bo the sale of real estata.

10 Deeds which, without additional consideration, Gonfirm, Cormect, moddy o

supglemeant a geed praviously recorded.

11. Deads between husband and wife, or parent and child, without actual

conzideration. A cancelabon of indebledness alone which | secured by ihe

propesty baing fransfarmed and which s not greater then the fair markat value of

the proparty being ranslemad s not actual conskearztion within tha maaning of

tnis subsaction.

12 Tax deeds.

13. Deeds of paniiion whare Me Inleres! comveyed I without consisaration.

Howewar, i any of the parties taka shares gragter In value than ther undivided

Interast a tax s due on the greater values, computed at the rate set aut in section

42841,

(DOV req
epora

or recrganization of & merger, consolidaton,
o reorgantzation of 2 iméted liabilfy COmDEY UNder the NS of the Unfed States of
amy siale thereol, whare such instrument siales swen fact on e face thareal.
15. (DOV requirad) Deeds between a family rafion, partnarship, limitad
partnarship, limited liabilify partnership, or limided liabilily company and its
mdmmmamnrmmmfahpupmuhmﬂmma]pmpamhan
N ar co 10 the or dissalution of &
partnarship, |mmpmmm|mu|mymwam.wnmau kability comparty
under tha iaws of this siale, where e deads are given for no actual considersbon
oiher then for sharas or for Gebl securities of the parinersnip, imited
partmership, limited IaDiiy parmership, or imitad Iabilty company. Forpuwsas-u
this afamiy n ship, limited
parinership, or limited kabllity company Is @ corporation, part
parinarshig, imitad lIbiify parinersnip, or imiled bty company whare the majonty
of the woting stock of tha corporabion, of of tha ownarship ehares of the parinership,
limitiesd partnersnip, limited lizbilty partnership, o imited Izl company ks held by
and the majorily of ihe sicckhalders, partners, or members are persons relaied 1o
each oiher &s spouse, parent, grandparent, ineal ascendants of grandparenis or
thedr spouses and other lineal descendants of the grandparents or their spouses, or
persons &cling In & fiduciary capacity for persons 50 related and where all of its
SIDCKhOKIErs, O MEMbES are Natural Parsons o PEFSons acting In a fauciary
capacity for the benedit of NEIUTE! parsons.
16. Daeds for the transier of proparty of the transier of an interest in whan
e dead s axaculed betwean lofmer SpoUSas pursuant to adecree of dissolution of

Mamiage.

17 mmmﬂm

18 Deads giving e of

19. Daeds ax alic oMtz In of thair oificial culies.

20. mmm dstributions of &ss815 10 neirs at law or devisees under 2 will.
21. Deeds inwhich the consideration is five hundred dollars or less.

57006b (07/23/14)



lowa Code 428A.2

Exceptions lowa Code 428A.2

1. {0V required) Any execuiony contract for the sale of land under which the
vendes 15 entilled 1o or does 1eka possession thereod, or any =ssignment or
cancallation thereo.

2 Any instrument of mortgage, sssignment, axiension, partiel relesse, o
satisfaciion thareal.

3. Any will.

A Any plat

5. Any lease.

6. (DOV required for fede ral agency of INstrumendality) Any dead, Instrument,
of writing Inwhich the United States or any agency of nstumentality theseod or
the state of lows of any egency, mstumentality, or governmentzl of poliica
subdiision thenaod Is the granior, assignor, Irensfenor, of COTVEyar; and any daed,
instrumant or wnting in which any of such unit of governmeani is the graniee or
assignes whena there I8 no considaration.

7. Deeds for cemedeny ols.

8. Deeds which sacure 3 dabt or other obligation, except those Included in the
sale af real property.

8. Daeds for tha release of @ sacurlly nterast inprogerty excepling Ncse perzining
b the saka of real astaba.

1h Deeds which, withoul addiicnal consideration, confim, OITEC], Mooty or
supglement & deed praviously recorded.

11. Deeds between husband and wife, or parent and chikd, without achial
consideration. A cancelabion of indebledness alone which 15 secured by the
property baing transferrad and which & not greaber then the fair markel value of
the property being translemad is not aciual considarstion within the meaning of
tihis subsaction.

12 TEX desds.

13. Deeds of parition where the Interest comveyed Is withou! consideration.
However, i any af the parties take shares greater in value than their undivided
Imerast a tax 5 due on the greater values, computed at the rate set out in secton
428481,

14 (DOV required)The making or dalivenng of instruments of iransfer resulbing
fromm & corpargie merger, consolidation, or recrganization or & merger, consalidation,
of rearganization of a limited liabiliy company under the laws of the Uniied States or
ey stale thareot, whara such iInstrument stales such fact on the face thareal.

15. (DOV required) Deeds between a family corporation, partnership, limited
partnership, imied bty partnership, or limited labillly compary and iis
Etockhoiders, partners, or mambsars for e purposs of fransfering real property Inan
incorporation ar corporale dissolution or the organizetion ar dissalution of &
parinership, imiled parinership, limitad liabiity parinership, or imited kability company
under the laws of this stale, where the deads are given for no actual considerabian
oiher than for sares or for Sabl securibes of the corporabion, partnersnip, imitad
partnership, limited lability partnership, or imitad Nabilty company. For purposes of
tnis subsachon, a family corporation, partnership, imied parinership, Imitad labiiity
partnership, of imiled kabllity company |s 3 corporalion, partnarship, hmibad
parinershig, limited lisbilty parinersnip, or imited liabiity company where the majonty
of the woling stock of the corporatien, or of the ownership shares of the parinership,
limited partnership, limited lisbilty partnership, or imited libillly company is held by
and tha majority af the stockhalders, @rs, or members are persons related (o
gach othar 85 spouse, paranl, grendparent, inesl ascendants of grandparents o
thedr epousas and other linsal dmmnﬂmtsulmgrmmlmm EpDUses, o
parsons 2ciing in & fdudary capacity for persons 50 related and whare all of its
tockholders, pariners, or members are natural persons of persons acting in a fiduclary
capacity for the benedit of natural parsons.

16. Deedts for the fransler of proparty or the iransier of an inferesl in property when
the dead is execuled betwesan lormer spousas pursuant b a decree of dissalution of
marmiage.

17. Daeds U'E.I'I’ETEI'HFH; agsEmanis.

18. Deads giving back real property to llenhalders In leu of forfaliures o Tonecioeures.
19. Deeds axeculad by public ofMcals In the periormance of their oficial duties.

20. Deeds ransteming distribulions of 2ssets io Nelrs at |sw or devisees under 2 will
1. Deads inwhich the consideration Is five hundrad dollers or less.
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April
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July

August
September

October

November

December

How-do-DOVs-fi

Preliminary Ag Calculations 701 IAC 71.3 & 71.12(1)

Prior Year 4th Quarter DOVs due March 1 Iowa Code 421.17(6)

Board of Review Regular Session Iowa Code 441.33 701 IAC 71.20(2)
Final Sales Lists Available for review by Assessors May 1 (Prior Year) 45 Days to Review Iowa Code 421.17(6) &
701 IAC 71.10

Board of Review Report due 15 days after adjournment Iowa Code 441.33
Current Year First Quarter DOVs due June 1 Iowa Code 421.17(6)

Abstract and Reconciliation Report Due 15 days after adjournment of Board of Review lowa Code 428.4, 441.45
701 [AC 71.8 & 71.9
Board of Review Extended Regular Session must end by July 15 Iowa 441.33 & 701 IAC 71.20(2)

Tentative Equalization Order Issued Iowa Code 441.47, 441.48 & 701 IAC 71.13
Appeal Tentative Equalization Order lowa Code 441.48 & 701 IAC 71.14

Tentative Equalization Order Protest Hearings lowa Code 441.48 & 701 IAC 71.14
Current Year Second Quarter DOVs due September 1 Iowa Code 421.17(6)

Appeal Final Equalization Order Towa Code 441.49(5) & 701 IAC 7115
Application for Alternative Methods Iowa Code 441.49(1) & 701 IAC 71.15
Determination of Alternative Methods Board of Review Special Session lowa Code 441.33, 441.49(4) & 701 IAC 71.17

Assessment Limitations Iowa Code 441.21(4), (5), & (9)
Current Year Third Quarter DOVS due November1 Iowa Code 421.17(6)

Residential & Commercial Partial Sales Listing Available for review by Assessors (Current Year) 45 Days to Review
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Sales Ratio

Sales Ratio is the ratio of the assessment to the sale
price.
Assessed Value divided by Sale Price = Sales Ratio
A Sales Ratio indicates:

e Over 100%: Assessment was higher than Sale Price

e Under 100%: Assessment was lower than Sale Price



Calculating your Median

The sales ratio located midway between the highest ratio and
the lowest ratio when individual ratios for a class of realty are
ranked in ascending or descending order is the Median Sales

Ratio.

SalesRatio SalesRatio
26.1% 26.1%
35.8% 35.8%
45.1% 45.1%
48.3% 107.8% divided by 2 48.3%
49.1% 53.9% 49.1%
58.7% 58.7%
82.3% 82.3%
92.4% 92.4%

163.4% 163.4%

269.6%


Presenter
Presentation Notes
870.8 / 10 = 87.08
601.20 / 9 = 66.8



P lalnation Orders

What information is used to calculate Equalization?
e Prior Year’s Net Assessment
e Current Year’s Median Ratio
e Current Year’s Net Assessment

The Prior Year’s Net Assessment divided by the
Median Ratio is the Current Year’s Equalized Value.

Current Year’s Net Assessment must be within 5% of
the Equalized Value.

“Any number divided by its percentage gives you the whole.”
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