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Basic Assessment School 
 

 
 
 

 



Sales Condition Codes 
 

0 – Normal (Deed sales are used for equalization) 
 
1 - Quit Claim Deed 
 
2 -  Sale to/by Government/Exempt Organization 
 
3 -  (no longer used)  
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Presenter
Presentation Notes
Again, please hold any questions you have until after I have gone through all 50 codes.  All sales (deed or contract) should have a code.  A question we are frequently asked is if contract sales are used for equalization.  The answer is no.  Only normal deed sales are used for equalization.  Contracts are not used for equalization.  However, the Department is required to annually publish the Sales Ratio Study, which does include normal contract sales data.  Again, only deed sales are used for equalization and contracts sales are used for our required sales ratio study only.



4 – Transfer of partial interest 
  (If the total interest is represented in 

 separate DOVs, the sale may be used by 
 totaling the selling prices of the interest.)  

 
5 – Life Estates 
 
6 – (no longer used) 
 
7 – Corporate merger or reorganization 
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Presenter
Presentation Notes
Partial interest:  Purchase of a percentage of the total fee simple.
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8 – Timeshares or COOPs  
 
9 – Adjoining (touching) or adjacent (near) properties 
  EXCEPT:  Residential adjacent is normal 
 
10 – Assemblage 
     Includes land to be operated as a unit. 
     EXCEPT:  Agricultural is normal 
 
11 – (no longer used) 

Presenter
Presentation Notes
9- Purchases of adjacent residential property generally are not operated as a unit.10-Assemblage is where HyVee purchases several properties and will build a store location there. Other examples of land to be operated as a unit would be purchasing a property across the street from business for parking purposes.



 
 

12 – Foreclosures, forfeitures, Sheriff ’s and Tax 
  Sales, or transfers arising from default 
  (Buyer/Seller is a lending institution or a  
  party to the deed.) 
 
13 – Sales to/by public utility or railroad 
 
14 – Exchange, trade, gift, transfer from Estate 
  EXCEPT:  Sale by heirs is normal 
 
15 – Change in Classification (specify new class) 
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Presenter
Presentation Notes
Code 14 includes 1031 exchanges.



16 – Improvements or demolition after January 1 of the 
  year of the sale but prior to actual date of sale  
  (Fire or flood damage must occur after January 1 
  but prior to the sale date.) 
 
17 – Sale between family members or related parties 
 
18 – Court-ordered Sale 
 
19 – (no longer used) 
 
20 – (no longer used) 
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Presenter
Presentation Notes
16-Assessor’s assessment does not reflect new, recent improvements or buildings removed.



 
  

21 – Lot assessed as unplatted land (5-yr. rule) 
 
22 – Fulfillment of prior year contract 
 
23 – Assignment or assumption of contract 
  (Third party assumes the original contract 
  terms for buyer or seller.) 
 
24 – Auction sales 
  EXCEPT:  Agricultural is normal 
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25 – Partial Assessment (New construction or  
  incomplete structural changes as of Jan. 1) 
 
26 – Split or division 
 
27 – Property assessed by two assessors 
 
28 – Sale of two or more parcels with different 

 classifications 
  Agricultural property with a residential dwelling 
  is not considered abnormal. 
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Presenter
Presentation Notes
If you have a DOV that is a split, please send the original DOV to IDR.  If you need to send the sales information to the auditor, please photocopy the original DOV and send it to the auditor.  Many times the DOVS go to the auditor before submission to IDR and, subsequently are not submitted timely.



29 – Sale between Tenant and Landlord 
  (Includes sale/lease-back transfers) 
 
30 – Transfers to correct or modify conveyance 
 
31 – (no longer used) 
 
32 – Cemetery lot sales 
 
33 – (no longer used)  
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34 – Vacant lot 
 

35 – Vacant building (Commercial Only - building 
 must be vacant 1 yr. prior to sale date) 

 

36 – Prior year sales (refers to instrument date 
  year) 
 
37 – Easements 
 
38 – No consideration 
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Presenter
Presentation Notes
Prior year designation is only used when current year is closed for data entry purposes.



39 – (no longer used) 
 
40 – Sale of land without leased building 
 
41 – Sale of leased building without land 
 
42 – Transfer intended to secure a debt or other 
  financial obligation 
 
43 – (no longer used) 
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44 – Mobile homes 
  Only those not on permanent foundation 

 and/or rendered immobile. 
 
45 – Relocation Sales (to/by relocation company) 
 
46 – Sale with consideration paid for real property of 
  $10,000 or less 
 
47 – Section 42 Housing 
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Presenter
Presentation Notes
MOBILE HOMES OUTSIDE OF MOBILE HOME PARK.Mobile Home:  Not built to a mandatory building code, no state or federal seals, and built before June 15, 1976.Manufactured home:  Seal from U.S. Dept. of Housing & Urban Development.Mobile Home Park:  three or more mobile or manufactured homes, or a combination of such homes, placed on developed spaces and operated as a for-profit enterprise with water, sewer or septic, and electrical services available.Modular home:  means a factory-built structure which is manufactured to be used as a place of human habitation, is constructed to comply with the state of Iowa building code for modular factory-built structures, and must display the seal issued by the state building code commissioner.



48 – Properties with Minimum Assessment 
  Agreement (unless minimum assessment 
  is greater than the agreement.) 
 
49 – (no longer used) 
 
50 – Other with explanation 
  Not for agricultural or contract sales 
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Presenter
Presentation Notes
Code 50 is for unusual sales that you feel should be abnormal and do not fall under any of the listed sales condition codes.  For example, if you have a family sale, please use code 17-do not use 50.  I would also like to point out that our Department uses the DOVS for equalization purposes and not for comparable purposes.
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